DRAFT
APPRAISERS’ COALITION OF WASHINGTON

6351 Seaview Ave. NW Seattle, Washington 98107-2664
Voice 206.355.1226 Fax 206.623.4474
* * * * * * * * *
MINUTES OF THE

REGULAR BOARD MEETING OF OCTOBER 1, 2009

Organization and Board Members in Attendance:

1°" NAME LAST NAME WORK PHONE e-MAIL ADDRESS
ACOW President Stan Sidor 253.722.1445 ssidor@gvakm.com
ACOW, Individual Members Rep. Barry Wilson 206.838.1233 bwilson@lambhansonlamb.com
Appraisal Institute, Seattle Chapter David Hunnicutt 425.576.1203 davidhunnicutt@msn.com
Appraisal Institute, So. Sound Chapter Rob Wenzel 253.238.6323 washingtonappraiser@gmail.com
NAIFA, Olympic Peninsula Chapter Michael Imes 253.858.6551 m.imes@appinc.net
NAIFA, Seattle Chapter Sheridan Shaffer 206.282.4613 sheridanshaffer@comcast.net

*(Bold denotes current ACOW Board Member)

Organization members not present:

ACOW, Immediate Past President Jim Irish 206.838.1253 bf777@msn.com

ASA, Seattle Chapter Betty Barnes 509.968.4499 barnesinc@elltel.net
ASFMRA Robert Greeno 509.545.6935 rigreeno@gmail.com
Appraisal Institute, Inland NW Chapter  Mark Noble 509.747.0999 noblem@auble.com
Appraisal Institute, Columbia Basin Ch. Tom Thompson 509.783.1854 TLT@owt.com

Appraisal Institute, No. Sound Chapter Dan Hewitt 360.428.4758 worth-it@comcast.net

IAAO, Central WA Chapter Peter McEnderfer 509.545.3506 pmcenderfer@co.franklin.wa.us
IAAO, Evergreen Chapter Paul Mallary 206.205.6627 Paul.Mallary@kingcounty.gov
IAAO , N. Pug. Sound Chapter Ron Telles 360.679.7303 ront@co.island.wa.us

IAAO, W. Pug. Sound Chapter Jim Hall 253.798.3673 jhall@co.pierce.wa.us

IRWA, Seattle Available/Open

IRWA, Spokane Chapter Bruce Jolicoeur 509.747.0999 brucej@auble.com

NAIFA, Cascade Chapter — INACTIVE Mike Burris 253.229.9318 mburris@naifa.com

NAIFA, So. Puget Sound Chapter Marcia Baker 253.566.9095 mariaba@comca_st.net

*(Bold denotes current ACOW Board Member)

Others present:
Bill Begert
Mike Spier

Meeting called to order by Stan Sidor, President, at 6:08 p.m.
A quorum was established
Agenda approved with changes.
Dues increase proposal added to Administrative topics
APOs added to agenda
Approved by acclimation

Minutes were not available, and will be taken up at next meeting.
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PRESIDENT'S REPORT

Stan Sidor gave the President’s message.

Summation of ACOW Summit XI

1.

Positive feedback mostly, further discussion later about next year’s and possible change of
venue.

Farivar, Birkedahl, Mc Donald wanted Sidor for committee to draft AMC legislation.
2.1.First meeting to be held October 13", 2009.

2.2.Does not see any legislation to be a cure all and/or address every appraiser’s concerns.
Upcoming legislation session approaching.

3.1.ACOW needs to be prepared!

3.2. Anticipate REACs elimination to be brought up again.

Elections upcoming and called for by Sidor in December of 2009.

4.1.Notice needs to be sent out in next week.

4.2.Nominations or others interested in serving should contact or be contacted by ACOW.

End Pres. Report.

TREASURER REPORT

Ahead slightly from last year.

1.1.Owe TK Bentler $8,050.00 for 2™ half of fee.

1.2.Total of $10,340.00 currently in bank

1.3. Approximately $2,200.00 in bank if TK paid full amount (some is not yet deposited).

Sidor makes recommendations for expenditures

2.1.TK be paid entire fee unless a discount can be arranged.

2.2. Pay August billing to SEAOPS, and wait for September bill to be paid due to lack of funds.

2.3. All board members present agree

2.4. Discussion occurred as to if we can pay TK a partial payment or discount, and about
paying SEAOPS

Insurance renewal due soon, with estimated cost of approximately $1,000.00 to $1,500.00

per year.

Sidor will direct SEAOPS to take no action on behalf of ACOW unless directly initiated by

Sidor due to money shortage.

Estimated shortfall of approximately $2,000.00 to $3,000.00 by EOY unless additional

donations are received.

5.1.Sidor to speak with ASFMRA in Ellensburg and hoping to receive some memberships
and/or donations.

5.2.Shaffer to speak with Varon (Seattle NAIFA) about dues.

NAIFA chapters to date have donated approximately $3,500.00 between the South Puget

Sound and Olympic Peninsula chapters.

Columbia basin chapter gave an additional $500.00 donation.

Seattle Al has given the most this year, but is the largest organization, and their current

position is not known with some hints of potential funding issues.



9.

10.

Discussion regarding dues and general economics, etc.

9.1. Position of chapter members

9.2.Numbers of appraisers etc., and the current state of the industry in general with a
reduction in licensees with an anticipated further reduction in future.

9.3.Chapters have already provided their dues, it is the unaffiliated appraisers that need to
be contacted. Further discussion about networking and communication in an attempt
to get more participation.

Discussion also about education as future income producer

10.1. It is not possible to conduct more than one summit.

10.2. Best to run classes/seminars during legislation session as that is when ACOW
has the most information and appraisers are more attuned to issues.

10.3. Talk to chapters/organizational members about adding ACOW donations to
class tuitions and/or including ACOW membership as part of their class registration.

10.4. Ideas wanted for next year’s summit, and what should be focused on.

OLD BUSINESS

Legislative/Regulatory Issues

1.

Two items need to be watched in the upcoming legislative session.
1.1.REAC dissolution
1.1.1. Was originally killed in a striker amendment, but may come back.
1.2.Condemnation fee reimbursement issue
No other items of interest appear to be in the immediate future.

Administrative Issues

1.

Signature card has been signed by all but possibly Jim Irish who is checking will verify.

NEW BUSINESS

Legislative/Regulatory Issues

1.

AMC Legislation
1.1.Being discussed and researched by the board
1.2.Task force/committee looking at different legislation and bills from other states and
issue that may need to be addressed.
1.3.1t was asked if HUD-1s would be an issue, but determined they will not as they are a
federally mandated document.
1.4. Taskforce
1.4.1. C. Chairman, Farivar
1.4.2. B. Birkedahl, DOL
1.4.3. Mc Donald, DOL (not a member, but may attend)
1.4.4. Bortner, DFI
1.4.5. Wilson, ACOW
1.4.6. Sidor, ACOW
1.4.7. Simmons, AMC owner
1.4.8. Hagar, Am. Home Appraisal
1.4.9. Betsy Anderson, CCO Evergreen Mortgage
1.4.10. Madath, ARC (AMC owner)



1.4.11. Possibly the past president of WAMB
1.4.12. Greg Wright, WAR,
1.4.12.1. May possibly be changed to Bob Mitchell, their government affairs rep

1.5.ACOW is asked to spearhead the legislation

1.6. Legislation will more than likely fall under DFI since they are already set up to audit out-
of-state companies.

1.7.Comments by individuals and chapter members are needed by the next ACOW Board
meeting

1.8.There may only be two meetings.

1.9.1t is unknown at this time the location or forum and if they will be open to observers.

1.10. Discussion as to why chapter organizations are absent, and explained that is
what ACOW is for.

2. Inactive License Status

2.1.This is being considered as appraisers currently would be required to complete all
requirements if their license lapses. This is a good topic to pursue as many times
personal, family, and/or other professional things happen and an appraiser needs to
focus on other activities rather than appraising and/or continuing education.

2.2.Discussion about what to do...form a committee/get feedback/now?/later?

2.3.ldeas, feedback, or other items are needed, so topic can be addressed at the next
meeting.

2.4.Volunteer requested to draft if needed...no responses at this time.

2.5.Wenzel mentioned that Arizona has an inactive status and he will research AZ and other
states for legislation etc. for ACOW.
2.5.1. Report on Wenzel’s findings will be presented at the next meeting.

2.6.This issue will more than likely be slated for the 2011 legislative session due to the
topics we currently have being addressed. It may also get pushed out another year if
other issues arise in the current economic climate which are of greater importance.

Administrative
1. ACOW Summit Report/Overview
1.1.The Summit did well with some improvement from last year with a total of $620.00
additional monies brought in.
1.2.Net Proceeds: $4,705.00
1.3. Overall all reports indicate the summit went well and good feedback was received.
1.4. Discussion regarding next year’s Summit as to when, where, how, with ideas needed.
2. Director’s Insurance
2.1.Someone familiar with insurance is needed to look at the policy to gauge the quality of
the policy.
2.2.Discussion concerning why we have an insurance policy, whether it is still needed, and a
request for other feedback. It was determined that most boards have insurance and it
is a necessity.
3. Elections
3.1.Sidor calls for ACOW Board elections to be held on 10 December 2009.
3.2.Notices must go out a minimum of 60 days prior to elections. SEAOPS will be directed to
send out announcements.
3.3.Per Wilson, a new unaffiliated representative may be needed for next year.
4. Dues Increase



4.1.According to bylaws, Article VI, no specific dollar amount is noted; organizational
members pay on a per capita basis for each of their members; some organizational
members have given above and beyond, and some have not given at all.
4.2.Discussion ensued concerning whether to raise the dues. It was mentioned that a
$50.00 per year amount might be reasonable and necessary. No change in bylaws
appears to be needed and can be directed by the organization board.
4.2.1.Main issues with dues are that the unaffiliated appraisers are not adequately
involved, and some ideas about how to get the unaffiliated involved is needed.
First and foremost is to be able to reach them.
4.2.2.Wilson indicated he received an email from the Carolinas which have a similar
organization with significant membership involvement. Wilson will contact them
in an attempt to find out how they are successful, and will report back.
4.2.3.Motion made by Shaffer to table the issue for the time being. Motion 2 by Imes,
motion carried.
4.3.Imes presented to the board the recent issue that appears to have arisen from an
Appraisal Institute board meeting where a new form was put forth without
membership notice, feedback, discussion, or approval. The form is an APO (Appraiser
Price Opinion) form. There is currently what appears to be some significant backlash
from the industry as indicated by an email Hagar forwarded. Several issues may create
some problems in the industry: first and foremost, USPAP; second, another method to
remove appraisals from the process in turn providing less reliable cheaper products.
Presented to the board in case something more comes up that ACOW may need to
address at the state level.
4.3.1.Discussion ensued regarding the state’s definitions of appraisal vs. BPO, who and
who may not prepare, etc.
4.4. Next meetings scheduled.
4.4.1.12 November 12, 2009 (later rescheduled to November 19, 2009)
4.4.2.10 December 10, 2009

Adjournment

The meeting adjourned at 8:32 p.m.



